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Saudi Stock Indices 

Index 

Close 1Da * % WTD% 

YTD % PE(TTM) 

Saudi (TASI) 5,990 

-2.9 

-4.4 

-28.6 

16.5 

Saudi (NOMU) 5,001 

-7.9 

-11.5 

-32.8 

20.0 

Energy 

4,342 

-1.9 

-3.2 

-20.2 

18.6 

Materials 3,489 

-2.8 

-4.5 

-32.5 

27.6 

Capital Goods 2,822 

-5.1 

-7.5 

-34.9 

22.3 

Com. & Prof. Svc 3,264 

-2.9 

-3.3 

-31.6 

11.6 

Transportation 2,788 

-4.3 

-8.9 

-36.6 

13.6 

Cons. Durables & 0 Q7 , 

Apparel 

-2.9 

-4.3 

-18.1 

NA 

Consumer Services 2,744 

-6.5 

-9.8 

-30.7 

26.2 

Media 

6,099 

-5.9 

-7.6 

-35.1 

23.9 

Retailing 5,204 

-7.2 

-10.1 

-32.4 

22.3 

Food & Staples Retailing 6,397 

-2.3 

-5.4 

-3.3 

NA 

Food & Beverages 3,757 

-1.3 

-1.2 

-13.7 

NA 

Health Care Equipment 3,010 

-4.7 

-6.7 

-19.3 

18.2 

Pharma, Biotech & Life Q A 

Science J ’ by4 

6.9 

17.5 

2.8 

NA 

Banks 

5,446 

-3.1 

-4.5 

-32.8 

9.9 

Diversified Financials 2,550 

-1.4 

-3.3 

-22.8 

NA 

Insurance 3,424 

-2.3 

-3.6 

-24.1 

NA 

Telecommunication 5,153 

-1.8 

-2.4 

-20.4 

18.5 

Utilities 

3,236 

-2.2 

-4.1 

-26.5 

36.2 

REITs 

3,503 

-3.9 

-6.1 

-16.5 

16.9 

Real Estate 2,294 

-4.6 

-7.1 

-26.8 

NA 

Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company 


rL a <fi % Change 

Value 

(SAR 






mn) 

National Metal Manufacturing and Casting Co. 

11.68 

10.0% 

8 

Wataniya Insurance Co. 


20.12 

10.0% 

15 

United Cooperative Assurance Co. 


7.86 

9.9% 

19 

Buruj Cooperative Insurance Co. 


14.60 

9.6% 

15 

Saudi Pharmaceutical Industries & Medical 
Appliances Corp. 


28.00 

6.9% 

57 

Source: Tadawul 

Latest Earnings 



QNI 


Q 

Vs. 

Company Date Period 

(SAR 

Y/Y % 

EPS 

Consen 



mn) 


(SAR) 

sus 

Chubb Arabia 23-Mar 4Q19 

11.3 

-29% 

0.56 

NA 

UCA 

23-Mar 4Q19 

1.2 

103% 

0.03 

NA 

SPPC 

23-Mar 4Q19 

-4.8 

77% 

-0.08 

NA 

AICC 

23-Mar 4Q19 

-5.2 

-31% 

-0.20 

NA 

Sagr Insurance 23-Mar 4Q19 

-9.0 

-27% 

-0.23 

NA 


Source: Tadawul 

NOTES : (1) Prices as of last trade. Updated as of March 24, 2020 


(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed 2.9% lower to 5,990, while NOMU declined 7.9% to 5,001 
on Monday. TASI traded value totaled SAR 4.1 bn and averaged SAR 
5.1 bn over the last 30 days. The five most active stocks (by value) in 
TASI accounted for 31.0% of the daily traded value. 

• MSCI Emerging Markets closed 5.6% lower on Monday, trading at 
P/E(TTM) of 10.7x vs. 16.5x for TASI. 

• Banks and Materials declined 3.1% and 2.8%, respectively. Telecom 
closed 1.8% lower. Pharma, Biotech & Life Science (up 6.9%) was the 
best performing sector. Among stocks, National Metal Manufacturing 
and Casting Co. (2220/NMMCC AB), Wataniya Insurance Co. 
(8300/WATAN AB), and United Cooperative Assurance Co. 
(8190/UCA AB), led the gainers. 

• The aggregate net profit of KSA cement producers, amounting to SAR 
908.4mn (USD 242mn) in 4Q19, were 16% higher than the average 
estimates of SAR 780.9mn (USD 208mn). (Source: Argaam) 

• Saudi Arabian Monetary Authority (SAMA) launched a SAR 30bn (USD 
8bn) package for banks and financing companies that are deferring 
loans for small and medium enterprises (SMEs). The step will allow 
businesses to delay payments for six months, and it is further aimed at 
mitigating the potential impact of lower cash flows. (Source: Argaam) 

• The Saudi Social Development Bank (SDB) announced a SAR 12bn 
(USD 3.2bn) programme to support start-ups and small enterprises, as 
well as families on low incomes, during the current coronavirus 
pandemic. (Source: Arabian Business) 

• The fifth phase of KSA's inclusion in FTSE Russell Emerging Market 
Index started on March 23, 2020, based on closing prices of March 19, 
2020. The fifth phase has been divided into 2 tranches; the first will be 
with an inclusion factor of 25%, while the second will be effective in 
June 2020 with an inclusion factor of 75%. (Source: Argaam) 

• According to US-Saudi Business Council (USSBC), the total value of 
awarded contracts for full year 2019 surged to hit SAR 197.1 bn (USD 
52.6bn), the highest since 2015. The total value of awarded contracts 
during 4Q19 hit SAR 35.3bn (USD 9.4bn). (Source: Trade Arabia) 


Top 5 Losers 


Company 

Close % Change 

Value 

(SAR 

mn) 

Astra Industrial Group 

14.40 

-10.0% 

16 

Tabuk Agriculture Development Co. 

13.42 

-9.9% 

20 

National Company for Learning and Education 

25.60 

-9.9% 

32 

Fawaz Abdulaziz AlHokair Co. 

15.06 

-9.8% 

36 

Al Hammadi Co for Development & Investment 

16.72 

-9.6% 

38 


Most Active Stocks by Value (SAR mn) 

Company 

Last 

Close 

% 

Change 

Value 

(SAR 

mn) 

Al Rajhi Bank 

51.90 

-1.1% 

519 

Alinma Bank 

18.70 

-1.1% 

269 

Saudi Basic Industries Corp. 

65.10 

-2.1% 

190 

The Saudi Arabian Oil Company 

28.60 

-1.0% 

152 

Dr. Sulaiman Al Habib Medical Services Group 

52.20 

-2.8% 

137 


Source: Tadawul 
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GCC Stock Indices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

PE 

(TTM) 

Dubai (DFM) 

1,714 

-3.8 

-5.8 

-38.0 

6.2 

Abu Dhabi (ADX) 

3,442 

-3.1 

-6.6 

-32.2 

10.2 

Kuwait (KSE) 

4,580 

-0.4 

-0.4 

-18.0 

18.5 

Qatar (QE) 

8,259 

-3.8 

-3.7 

-20.8 

12.2 

Oman (MSM) 

3,567 

0.0 

0.0 

-10.4 

7.1 

Bahrain (BSE) 

1,389 

-0.4 

-1.4 

-13.7 

10.0 

DJMENA Index 

437 

-1.9 

-19.8 

-27.8 

NA 

Source: Bloomberg, Reuters 


Global Stock Indices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

PE 

(TTM) 

US (S&P 500) 

2,237 

-2.9 

-2.9 

-30.7 

14.7 

US (NASDAQ 100) 

6,861 

-0.3 

-0.3 

-23.5 

33.5 

UK (FTSE 100) 

4,994 

-3.8 

-3.8 

-33.8 

14.4 

Germany (DAX) 

8,741 

-2.1 

-2.1 

-34.0 

15.1 

France (CAC 40) 

3,914 

-3.3 

-3.3 

-34.5 

14.2 

Russia (MICEX) 

2,253 

-3.4 

-3.4 

-26.0 

4.5 

Japan (Nikkei) 

16,888 

2.0 

2.0 

-28.6 

14.9 

Hong Kong (HSI) 

21,696 

-4.9 

-4.9 

-23.0 

8.9 

South Korea (KOSPI) 

1,482 

-5.3 

-5.3 

-32.5 

14.0 

China (SHCOMP) 

2,660 

-3.1 

-3.1 

-12.8 

12.8 

India (NIFTY) 

7,610 

-13.0 

-13.0 

-37.5 

14.7 

Brazil (IBOV) 

63,570 

-5.2 

-5.2 

-45.0 

11.0 

Turkey (BIST 100) 

84,246 

-1.8 

-1.8 

-26.4 

6.6 

Egypt (EGX30) 

10,047 

9.1 

9.1 

-28.0 

8.3 

MSCI Emerging Markets 

758 

-5.6 

-5.6 

-32.0 

10.7 

MSCI World 

1,602 

-3.0 

-3.0 

-32.1 

14.1 

Source: Bloomberg, Reuters 


Commodities Prices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

27.0 

0.2 

0.2 

-59.0 

-59.7 

Natural Gas ($/mmbtu) 

1.6 

0.1 

0.1 

-26.8 

-39.5 

Gold ($/oz) 

1,553 

3.6 

3.6 

2.4 

18.2 

Silver ($/oz) 

13.3 

5.1 

5.1 

-25.7 

-14.0 

Platinum ($/oz) 

644 

5.1 

5.1 

-33.3 

-23.9 

Copper ($/t) 

4,625 

-3.8 

-3.8 

-24.8 

-26.8 

Zinc ($/t) 

1,811 

-2.0 

-2.0 

-20.6 

-36.4 

Lead ($/mt) 

1,609 

-3.8 

-3.8 

-16.4 

-20.4 

Wheat ($/bu) 

563 

4.3 

4.3 

0.7 

9.4 

Corn ($/bu) 

344 

-0.1 

-0.1 

-11.4 

-17.2 

Sugar ($/lb) 

11.0 

1.2 

1.2 

-17.7 

-21.4 

Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 

Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

1.20 

0.00 


-0.70 

0.00 

Saudi Arabia 

1.09 

0.02 


-1.14 

-0.11 

UAE 

1.30 

0.09 


-0.91 

0.09 

Kuwait 

2.00 

0.00 


-0.75 

0.80 

Qatar 

1.37 

0.01 


-0.88 

0.16 

Bahrain 

1.87 

0.17 


-0.80 

0.66 


Source: Reuters 

NOTES :(1 ) Prices updated as of March 24, 2020(2) WTD: Week to Date; YTD: 
Year to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• US markets ended in the red on Monday. S&P 500 and NASDAQ 
declined 2.9% and 0.3%, respectively. Dow Jones Industrial closed 
3.0% lower. In Europe, UK decreased 3.8%. Germany and France 
ended 2.1% and 3.3% lower, respectively. 

• Asian markets are trading mostly higher on Tuesday. China is up 1.2%. 
Japan and South Korea are trading higher 5.4%and 6.4%, respectively. 
Hong Kong is up 3.8%, while India is down 0.6%, in the morning 
session. 

• GCC markets ended mostly lower on Monday. Dubai and Abu Dhabi 
decreased 3.8% and 3.1%, respectively. Kuwait and Qatar closed 0.4% 
and 3.8% lower, respectively. Oman closed flat and Bahrain declined 
0.4%. 

• Bahrain's Cabinet referred to the legislative authority an urgent request 
to amend Article 8 of Decree-Law No 78 for the year 2006 regarding 
insurance against unemployment, to enable the government to pay the 
wages of Bahrainis working in the private sector for a period of three 
months starting from April 2020. (Source: Trade Arabia) 

• Abu Dhabi Global Market (ADGM) revealed that it is in the process of 
finalizing the launch of regulated digital asset trading in 2Q20. (Source: 
Trade Arabia) 

• Kuwait's Ministry of Public Works is planning to erect temporary 
dwellings for some 25,000 expatriate laborers working at the Health 
Ministry under contract as part of the measures to prevent the spread 
of the coronavirus (Covid-19). (Source: Trade Arabia) 

• Abu Dhabi Ports has signed a strategic agreement with KSA-based 
Arabian Chemical Terminals (ACT) that will see the development of the 
Emirate’s first greenfield commercial bulk liquid storage terminal at its 
flagship, deep-water Khalifa Port. (Source: Trade Arabia) 

• Dana Gas (DANA UH) said its exploration and production facilities, and 
operations in Kurdistan Region of Iraq (KRI) and Egypt, remain fully 
operational, and that its production has not been affected by the Covid- 
19 pandemic. (Source: Decypha) 

• Abu Dhabi’s Etihad Airways stated that it will temporarily suspend all 
flights to, from, and via Abu Dhabi following a decision by the National 
Emergency Crisis and Disaster Management Authority, and the 
General Civil Aviation Authority (GCAA), to suspend all inbound, 
outbound, and transit passenger flights in the UAE. (Source: Trade 
Arabia) 


Coming Up 


• UK change in Consumer Price Index (CPI) for February 2020 (prior: 
1.8% Y/Y, -0.3% M/M) will be announced tomorrow. (Source: Trading 
Economics) 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended March 20 (prior: +2.0mn barrels) will be 
announced tomorrow. (Source: Trading Economics) 

• US jobless claims for the week ended March 21 (prior: 281K) will be 
announced on March 26. (Source: Trading Economics) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information provided 
and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s financial 
situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an independent 
advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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